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Introducer(s): 
Judiciary Committee 
 

Title: AN ACT CONCERNING THE BUDGET, SPECIAL ASSESSMENT AND ASSIGNMENT 
OF FUTURE INCOME APPROVAL PROCESS IN COMMON INTEREST OWNERSHIP 
COMMUNITIES.  

Statement of Purpose: To: (1) Require that the budget and a special assessment of a common interest 
community be approved by a majority of the unit owners voting instead of a majority of all unit 
owners, (2) reform the voting process used in a common interest community concerning approval of 
an assignment of a right to future income when used as security in a loan agreement.  
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